Development of an Efficient and Accurate Methodology to Project the Financial Aid Budget at Illinois Wesleyan University by Baird, Amy N & Anderson-Freed, Faculty Advisor, Dr. Susan
Illinois Wesleyan University
Digital Commons @ IWU
John Wesley Powell Student Research
Conference 1994, 5th Annual JWP Conference
Apr 23rd, 9:00 AM - 4:00 PM
Development of an Efficient and Accurate
Methodology to Project the Financial Aid Budget
at Illinois Wesleyan University
Amy N. Baird
Illinois Wesleyan University
Dr. Susan Anderson-Freed, Faculty Advisor
Illinois Wesleyan University
Follow this and additional works at: http://digitalcommons.iwu.edu/jwprc
This Event is brought to you for free and open access by The Ames Library, the Andrew W. Mellon Center for Curricular and Faculty
Development, the Office of the Provost and the Office of the President. It has been accepted for inclusion in Digital Commons @ IWU by
the faculty at Illinois Wesleyan University. For more information, please contact digitalcommons@iwu.edu.
©Copyright is owned by the author of this document.
Amy N. Baird and Dr. Susan Anderson-Freed, Faculty Advisor, "Development of an Efficient and Accurate Methodology to
Project the Financial Aid Budget at Illinois Wesleyan University" (April 23, 1994). John Wesley Powell Student Research
Conference. Paper 13.
http://digitalcommons.iwu.edu/jwprc/1994/posters/13
DEVELOPMENT OF AN EFFICIENT AND ACCURATE METHODOLOGY TO 
PROJECT THE FINANCIAL AID BUDGET AT ILLINOIS WESLEYAN 
UNIVERSITY 
Amy N. Baird, Department of Computer Science, IWU, 
Dr. Susan Anderson-Freed* 
The financial aid budget at illinois Wesleyan University currently comprises 
approximately 24 % of the education and general budget, and this percentage is 
increasing yearly. On the average, financial aid annually benefits 85 % of the student 
population at IWU. Therefore, it is imperative for the administrators to be able to 
evaluate and predict the budgeting of these funds each year in order to best meet the 
needs of the students receiving aid, while remaining within the budgetary constraints 
for such funding. 
In the past, a tedious case-by-case method was used to project the financial aid 
budget. This method was for the most part successful, but contained inevitable errors 
and consumed copious amounts of valuable time in its implementation. The purpose of 
my research was to develop a methodology that employs the use of existing computer 
software applications in order to simplify this complicated task, thus increasing 
accuracy and saving many hours of valuable time that could then be invested back 
into better serving the students of this university. 
The methodology I developed used QuattroPro spreadsheets to organize and 
manipulate student financial aid data imported from the AS400 in such a way that it 
can be easily analyzed to predict next year's budget. This method bases the prediction 
on the current student financial aid profiles, and assumes that the projected student 
population will be very similar to the current year with a few estimated variances. 
Thus, this year's freshmen are projected to be next year's freshmen and sophomores, 
this year's sophomores to be next year's juniors, and this year's juniors to be next 
year's seniors. 
The final important component of my research was to develop a step-by-step 
instruction manual for the implementation of this methodology. I also ensured that this 
method could easily be adapted for possible future use with a university-wide data base 
that would streamline the process even more. As the method stands, I estimate the 
time saved by implementing my methodology to be approximately two and one-half 
weeks of human resource time, or around one hundred hours per year. 
